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Oct. 20: In Aguascalientes, Mexico's chief NAFTA negotiator Herminio Blanco Mendoza said
the treaty will give Mexican consumers and producers access to quality products at competitive
prices. After the treaty is implemented, tariffs on 40% of the products Mexico imports are to be
eliminated. Blanco said this would especially benefit buyers of capital goods. Colorado State
University professor Robert Lowery told participants at a foreign trade conference in Mexico City
that NAFTA has gained wide acceptance in all 50 US states. Apparently, all state governments
expect increased opportunities in tourism, health, education and trade. Lowery said NAFTA would
increase competition between US states while also improving production efficiency. Luis Villasenor
Cabral, president of the National Manufacturing Industries Chamber (CANACINTRA), said metal
producers would be among the most directly affected by the NAFTA. Speaking in Monclova,
Coahuila state, a major mining area, he said the only way to ensure the metal industry's survival is
for the Treasury Ministry (SHCP) to reduce taxes. Oct. 22, deputy Treasury minister Guillermo Ortiz
Martinez told participants at a NAFTA hearing that financial-market-related laws will be modified
to comply with the treaty. The changes will affect financial groups, the stock market, investment
companies, insurance firms and credit transactions. Oct. 23: According to Brookings Institute
study, the US Congress will easily approve NAFTA after the US presidential campaign is over.
Barry Bosworth, one of the authors of the study, said the treaty should receive the support of both
moderate Democrats and moderate Republicans. The study said NAFTA has already had its greatest
short-term impact, which is renewing confidence in the Mexican economy. Nov. 2: Federico Alanis
Pena, president of the National Manufacturing Chamber (CANACINTRA) chapter in Reynosa,
Tamaulipas state, said that because of NAFTA, border cities will receive priority in federal financing
of residential and highway construction and upgrade of infrastructure for sewerage, water and
electricity. (Sources: Notimex, 10/20/92, 10/22/92, 11/02/92; El Financiero 10/23/92; Agence FrancePresse, 10/23/92)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

